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restriction, not of favor. To forbid
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ment any other than a certain kind of
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be left to thos maiiufiu inefr
own terms; but no such discretion

uvmuw Mien lavors wun an rnn.ilIWu, to uo (United with the State
in October next. This sum, if so do- -.1 111

i i i . , vruil
o

predated paper currency which the naou, or even to select tiioxe win

should most deserve them. wohM,,.constitution enables us to allortl. The
Treasury Dcpartmcnt,on several for - 7 IV

ver be Miccof ful. au
posited win do suujc-t-t under the law
to be recalled it nccAi 0 defray ex-
isting 'appropriations ; arid Hs jt jsmer occasions, has surrcsfrd the arc ant to look to Government fushould bo given to Imn who acts propriety and importance of a uni i i r 'now evident that the whole oi i,0 too much. i'iVen m cur own conn

u.'4 wliere ilsnowcrs and diitSa fiJ
- Ullierk cfriro. ... . ,- Milct wo arc nrono t,. !,

so, cppccuuiy ulJfr;0(s ol-
-

hl)((!(,it makes. AVhcn bank notes were a law a salutary clTcct mv doubtlc Until the amount can be collected ernuarrassmens :;nd
il.!.. - 1. ... .... . 1 .N"rom tho banks Treasury notes may

"... . .
o;i oiigm not io ue. i ho irauiprs
our excellent Constitution arwl tl

he imposed on the issues of paper
money and an effectual reme dy giv-

en to the citizens it may at once
bo temporarily issued

.

to bo gradu-i- i
i i people who approved it with n!,any rcuecmcu as it is rcceivcu.
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redeemed on demand, there is then
no discrimination in reality, for tho
individual who receives them may.
at his option, subsituto the specie for
them; ho takes them from conven-
ience or choice. When they arc not
so redeemed, it will scarcely bo con-
tended that their receipt and pay

be productive of inconvenience to
many of the States. Rclviim" won

t.ie tjuie on n sounder priacip,
Tiicy widely iudored that tiic lo

iully authorized by the Constitution.
The indulgence granted by execu-
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rary postponement could bo made
without detriment to other interest
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tho property ol someior the benefit
and with increased certain ofultimate others. But its real duty thatdr

public, since their ofliccr could make
non of thoso arrangements to meet
or guard against the depreciation,
which an individual is at liberty to
do, Nor can inconvenience, to the
community be alleged as an objection
to such a regulation. Its object and
motive are their convenience and
welfare.
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with the request that was made of

should have occurcd is much to be
regretted. It is not the least among
the unfortunate results of the disas-
ters of the times; and )t is for Con-

gress to devise a fit remedy if there
bo one. The money being indispen-
sable to tho wants 6t tho Treasury,
it is difficult to conceive upon what
principal of justice or expediency its

good Government the most prccioo
me. I ho terms allowed arc to the
full extent as libera! as any that are to

oi numan blessings is to cnuct an.

enforce a system of sencral law.
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sums already deposited w the

States would bo more inconvenient
and less efficient. To burden the
country with increased taxation.

tionupon tho. subject is respectfully
invited.
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1 cannot doubt that on this on

similar occasions the Federal
treasury will exhibit, the condition Government will Unfl its anencv mosil

O Iof these debts; tho extent and efei
when there is in facta large surplus
revenuo would bo unjust and unwise;
to raise moneys by loans undcrsuch

conducive to tho security and happi- -

.1.? 1 ! J lof the present indulgence ; the prob

yet these are for overbalanced by its
direct tendency to produce' a wider
circulation of gold and silver, to in-crca- so

tho safety of bank paper, to
improve tho general currency, and
thus to prevent altogether such oc-

currences, and the other and far
aler eviHf that attend them.

It may indeed be questioned wheth-
er it is not for the interest of the
banks themselves that tho Govern-
ment should not receive their paper.

ness oi tno peopio wncn limited m

circumstances and thus to commence tho exercise of its conceded powersable result oi its further extension
on the slato of tho Treasury and ev-

ery other fact necessary to 11 full
a new national debt would scarce In never assuming even for a wci

meant object such powers as werely bo sactioncd by the American peo
ple. not designed to bo conferred upon itj

I he plan proposed will be ade

consideration of tho subject. Simi-
lar information is communicated in
regard to such depositories of the
nublic moneys as are indebted to the

wo suan m reainy no most wi
quate to all our fiscal operations du general wellare. To avoitl every uni

inecessary interrerene.n with the Pr'
Government in order that Congress

ring ' the remainder of tho year.
Should it be adopted the Treasury
aided by the ample resources of the

suits of the citizen, will result in

more benefit than to 'adopt measure

which could only assist limited inter

may also adopt the proper measures in
regard lo them.

The receipts and expenditures for
country will , bo able to discharge.

cstsand aroeasreriv but perhaps napunctually every pecuniary obliga-
tion. For the future all that is neethe first half of tho year and an esti-

mate of those for tho residue will be
turai, sought lor, under the presun
of ternnomrv eirriinist..inces.

1 hey would be conducted with fu-

ture caution and on sounder princi-
ples. By using specie only in" its
transactions the Government would
create a demand for.it which would
to a great extent' prevent its exporta-
tion, and, by keeping it in circulation,
mantain in a broader and safer basis
for tho paper currency. Thai the
banks would thus be rendered more
sound, and the community more safe,
cannot admit of a doubt.
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